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THE DISCLOSURE DEPARTMENT
THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5,h Avenue comer 28d Street

Bonifacio Global City
Tagurg City

Attention MR. JOSE YALERIANO B. ZTNIO UI
Officer-in-Chatge - Head, Disclosure Department

Dear Sir

In compliance with tJre disclosure requirements of the Philippine Stock Exchange, please hnd the following:

1. Quartedy Progress Report on the Application of Proce e ds from the Initial Public Offe ring of D.M.
Wenceslao & Associates, Incorporated as of aad for the quarter eoded

December 31, 2018; and,

2. Report of lndependent Audrtors on Facnral Findings

D.M. WENCE
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THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tovzer, 56 Avenue comer 28,h Street
Bonifacio Global Cin. Tagrug Cirl'

Attention: Mr. Jose Yaleriano B. Zufro III
OIC - Discbrun De4'annent

D.M. Wenceslao & Associates, Incorporated
Quarterly Progress Report on the Application of Initial Public Offering (IPO)
Proceeds with Certification by the Company's Extemal Auditors

Gendemen:

In connection with the IPO of D.M. Wenceslao & Associates, Incorporated (the "Company') on

June 29,2018, we submit herewith our report on the application of the offering proceeds. The details of the
disbursements as ofand for the quater eaded Decembet 31,2018 are as follows:

Offering Proceeds

Re:

679 172,800 shares at 12.00 share

kss: IPO-related expenses
'faxes

Professional fees and commissions

PSE listing and processing fees

PSEC registration, 6ling and research fees

Other expenses

Net Offeting Proceeds

I-€ss: Disbursements

Accumulated costs incurred as of September 30, 2018

Costs incurred for the quarter ended December 31, 2018

Total disbursement

We hope you hnd everything in ordet

P 150 073 600

332,194,672

180,550,327

31,220,207

1,948,008

4,3+6,786

7,599,2,l',600

449,821,429
'126,87 6,002

s76,697,431

Very truly yours,

ATTY.
Officer
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January 15,2019

Balance ofthe Offering Proceeds as ofDecember 31, 2018 P 7,022,5t6,769
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