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lzruary 30,2019

THE DISCLOSURE DEPARTMENT
THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5d Avenue comer 28d Street

I)onifacio Global City
Tagurg City

Attention: MR. JOSE VALERTANO B. ZUNO rrr
Officet-in-Charge - Head, Disclosute Deparmrent

Dear Sir:

In compliance with t}le disclosure requirements ofthe Philippine Stock Exchange, please find the following:

1. Anaual Progress Report on the Application ofProceeds from the Initial Public Offering of
D.M. Wenceslao & Associates, Incorporated as ofand for the period June 29 to December 31,2018;
and,

2. Report of Independent Auditors on Factual Findings
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THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5,h Avenue comer 28th Street
Bonifacio Global City, Taguig City

-r\ttention: Mr. Jose Valeriano B. Zufro III
OIC - Disckrure Depannert

D.M. Wenceslao & Associates, Incotporated
Annual Progtess Report on the Application of Initial Public Offering (IPO)
Ptoceeds with CertiFrcation by the Company's Extemal Auditors

Gendemen

In connection with the IPO of D.M. Wenceslao & Associates, Incotpotated (the "Company') on June 29,

2018, we submit herewith our leport on the appLication of the offedng proceeds. The details of the

disbursements as ofand for the periodJune 29 to Decembet 31,2018 are as follows:

Offeting Proceeds
(679,172,800 shares a! Phpl?.q0 pe! share) P 8,150,073,600

Re:

kss: IPO-related expenses

Taxes

Professional fees and commissions
PSE lisdng and processing fees

PSEC registration, filing and reseatch fees

Othet expenses

Net Offering Ptoceeds

kss: Costs incurred as of and for the period June 29 to
December 31,2018

Balance of the Offering Proceeds as of December 31, 2018

332,79+,672

180,550,327

31,220,207

1,9.+8,008

4,346,786

7,599,273,600

57 6,697 -131

P 7 76,769
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